4098

This legislation would reform the regulation
of utility holding companies by repealing the
duplicative SEC-related provisions of the Pub-
lic Utility Holding Company Act of 1935, while
assuring that the SEC retains all of its non-
PUHCA jurisdiction of securities and securities
markets in order to protect investors. The bill
would put gas and electric power companies
on an equal competitive footing, allowing them
to take advantage of market opportunities that
benefit consumers, investors and utility com-
panies.

Registered companies will continue to be
subject to the same government regulation in-
tended to protect consumers and investors as
that to which other industry participants are
subject. SEC authority under the Securities
Act, Exchange Act, Investment Advisers Act,
and Trust Indenture Act will all remain in
place. The State securities commissions will
also have available to them the various State
Blue-Sky laws. The bill will assure FERC ac-
cess to those books, records, accounts, and
other documents of holding companies, their
affiliates and subsidiaries, which are relevant
to costs incurred by a public utility company
and which are necessary for the protection of
consumers with respect to rates.

In the new environment confronting the util-
ity industry, PUHCA has become nothing more
than a bottleneck that constrains the ability of
our nation’s natural gas and electric power in-
dustries to serve consumers. PUHCA is an
anachronism that burdens utility systems with
costs and restrictions that impair their competi-
tiveness and prevent them from adapting to
the new and more competitive environment.
PUHCA is no longer a solution because the
problems of the 1930’s have been replaced by
effective state and federal legislation and by
the realities of today’s marketplace. Simply
put, America no longer can afford the Public
Utility Holding Company Act of 1935. It is time
for Congress to act on the recommendations
of the SEC and to enact this legislation.

——————

IN HONOR OF THE MEMBERS OF
THE FEDERATION OF THE DODE-
CANESIAN SOCIETY OF AMERICA
AND CANADA

HON. CAROLYN B. MALONEY

OF NEW YORK
IN THE HOUSE OF REPRESENTATIVES

Tuesday, March 20, 2001

Mrs. MALONEY of New York. Mr. Speaker,
| rise today to pay tribute to the members of
the Federation of the Dodecanesian Society of
America and Canada. The Dodecanesian lIs-
lands include the twelve Aegean islands of an-
cient Greece ringing Asia Minor. The goal of
the Federation is to salute the islands’ struggle
to remain Greek through years of occupation
and their ultimate triumph 50 years ago when
the twelve islands united with modern Greece.
The Federation will celebrate their 50-year
independence on Saturday, March 11, 2001.

The Dodecanesian Islands most certainly
have a remarkable history that dates back to
ancient times. The epic and legendary story of
the Dodecanesian Islands is truly one of capti-
vating heroics. The chain of islands, which in-
clude the island of Rhodes whose great colos-

EXTENSIONS OF REMARKS

sus was one of the seven wonders of the
world, are where Hippocrates, the father of
Medicine, called home and began his first sci-
entific investigation of disease and the organs
of the body.

Certain individual Dodecanesian Islands
have fascinating histories that accurately illus-
trate Greek history. The Dodecanesian island
of Patmos sheltered Saint John the Evangelist
and it was there he wrote the Book of Revela-
tion. The island of Kassos contributed a large
fleet to the independence struggle and as well
a large part of the Greek merchant fleet which
aided the allied cause in the Second World
War. Homer writes that the Dodecanesian ls-
lands aided Agamemnon in the siege of Troy,
where Rhodes bought from “that most pleas-
ant land” nine “tall ships.”

Mr. Speaker, the members of the Federation
of the Dodecanesian Society of America and
Canada do valuable work ensuring that the
American and Canadian Dodecanese dece-
dents develop strong and unbinding ties to
their homeland of Greece. This organization
does an admirable job promoting and instilling
“enosis,” the Greek word for ties to one’s
homeland, for thousands of my constituents
and | am proud to recognize them today.

———

TRIBUTE TO RALPH O. WALTON,
JR., A SKI INDUSTRY LEADER

HON. SCOTT McINNIS

OF COLORADO
IN THE HOUSE OF REPRESENTATIVES

Tuesday, March 20, 2001

Mr. MCINNIS. Mr. Speaker, | would like to
take a moment to pay tribute to a ski industry
leader. Ralph O. Walton Jr. announced on
March 14th that he is retiring as Chairman of
the Board of Crested Butte Mountain Resort,
Inc. where he has been the driving force be-
hind shaping Crested Butte as one of Colo-
rado’s premier destination mountain resorts.
His leadership in this important industry de-
serves the recognition and praise of this body.

In 1970, Ralph and his brother-in-law, How-
ard H. (Bo) Callaway bought the Crested Butte
Ski area. In the 30 years since, he has been
the senior officer. “I have had a great 30
years at Crested Butte, but now is the right
time for Martha and me to spend a little more
time together and let the younger generation
take the ski area forward,” Ralph said.

Under his leadership, the resort invested
over $100 million in improvements, including
13 lifts, two warming houses, and 700,000
square feet of construction at the base area.
He pioneered the first non stop, scheduled jet
service to regional mountain airports, and de-
veloped both the Crested Butte Marriott Hotel
and the Crested Butte Sheraton Hotel.

“Ralph Walton has been the guiding force
behind the ski area at Crested Butte for the
past 30 years and the ski area owes him a
great debt of gratitude for helping it get to its
position today. Everyone in Crested Butte will
sorely miss his active leadership but we un-
derstand his desire to retire at this time,” said
Bo Callaway, the Resort’'s co-owner.

The 70 year old Georgia native graduated
from Auburn University in 1951 with a BS in
Electrical Engineering and spent two years in
the United States Army as a First Lieutenant.

March 20, 2001

Ralph has also been associated with the
National Ski Areas Association as a board
member. He spent time as the Vice Chairman
of the Board of Colorado Ski Country, USA
and as a board member. He also worked for
Westinghouse Electric Corporation for sixteen
years.

Ralph has also found time to be active in
Rotary International, the Optimist Club, IEEE,
the Hamilton Baptist Church, and the United
Congressional Church of Crested Butte.

Mr. Speaker, Colorado’s ski industry is los-
ing one of its great leaders. He has done so
much for the ski industry, and for Crested
Butte. | would like to take a moment to thank
Ralph for all his work and wish him good luck
in his future endeavors.

————

BERENSTEIN BEAR BOOK DONA-
TION FOR THE CHILDREN OF
SAN ANTONIO

HON. CIRO D. RODRIGUEZ

OF TEXAS
IN THE HOUSE OF REPRESENTATIVES

Tuesday, March 20, 2001

Mr. RODRIGUEZ. Mr. Speaker, today |
would like to share with you the devotion to
public service displayed by a group known as
the Southwestern Bell Communications (SBC)
Telephone Pioneers. The San Antonio Council
#40 of this organization worked diligently to
have 991 popular Berenstein Bear books do-
nated to their community’s schools. With this
donation they are taking concrete steps to pro-
mote reading of these fun books and others
by elementary school children.

The SBC Telephone Pioneers have the goal
of impacting over 86,000 families by donating
a set of eleven books to ninety-one elemen-
tary schools in three different San Antonio
school districts. The hope is that the teachers
will read these stories about the popular
Berenstein Bear family to help children better
understand life’s little and big issues while
gaining an appreciation of reading books.
Brother and sister bear share their stories of
starting school, making friends, and dealing
with their feelings while Mama and Papa give
advice. They learn about honesty, sharing,
and responsibility. These wonderful stories will
not only help the children relate to different sit-
uations, but hopefully will also inspire the chil-
dren to continue learning through reading.

This tremendous donation by the SBC Tele-
phone Pioneers is commendable. The over
40,000 students that will have access to these
books are fortunate. The SBC Telephone Pio-
neers have set an example of how to improve
our communities one child at a time. The do-
nation of these books is a special tribute to
the children of San Antonio and volunteers
who cared enough to make a difference.

———

HIGH PERFORMANCE SCHOOLS
RESEARCH ACT

HON. MARK UDALL

OF COLORADO
IN THE HOUSE OF REPRESENTATIVES

Tuesday, March 20, 2001

Mr. UDALL of Colorado. Mr. Speaker, today
| am introducing the High Performance
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